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Apr 30, 24

ASSETS
Current Assets

Checking/Savings
1010 · Operating

1011 · Truist OP 0655 158,018.59
1012 · Truist OP MM 0963 446,106.81
1019 · Due to/from Reserves 7,374.50

Total 1010 · Operating 611,499.90

1020 · Reserves
1021 · Truist MM 4827 409,493.30
1029 · Due to/from OP (7,374.50)

Total 1020 · Reserves 402,118.80

Total Checking/Savings 1,013,618.70

Accounts Receivable
1100 · Accounts Receivable

1101 · Assessments Receivable 15,462.00

Total 1100 · Accounts Receivable 15,462.00

Total Accounts Receivable 15,462.00

Other Current Assets
1130 · Prepaid Insurance 148,734.24

Total Other Current Assets 148,734.24

Total Current Assets 1,177,814.94

TOTAL ASSETS 1,177,814.94

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

3010 · Accounts Payable 107,416.76

Total Accounts Payable 107,416.76

Other Current Liabilities
3030 · Deferred Maintenance Fees 256,730.84
3035 · Prepaid Owner Assessments 47,854.22
3060 · Security Deposit for Apartment 4,000.00
3065 · Truist Loan 0621 1,824,680.68

Total Other Current Liabilities 2,133,265.74

Total Current Liabilities 2,240,682.50

Long Term Liabilities
3500 · Replacement Fund (1,422,561.88)

Total Long Term Liabilities (1,422,561.88)

Total Liabilities 818,120.62

Equity
3910 · Retained Earnings 439,477.98
Net Income (79,783.66)

Total Equity 359,694.32

TOTAL LIABILITIES & EQUITY 1,177,814.94

Tamarind Gulf & Bay Condominium Association, Inc.

05/04/24 Statement of Assets, Liabilities, & Fund Balance
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Apr 24 Budget $ Over Bu... Jan - Apr 24 YTD Budget $ Over Bu... Annual Bu...

Ordinary Income/Expense
Income

5010 · Maintenance Fees 128,365.41 128,365.41 0.00 513,461.66 513,461.66 0.00 1540385.00
5011 · Replacement Fees 100,653.75 100,653.75 0.00 201,307.50 201,307.50 0.00 402,615.00
5015 · Laundry Income 0.00 416.67 (416.67) 2,260.00 1,666.64 593.36 5,000.00
5040 · Maintenance Late Fees 150.00 0.00 150.00 300.00 0.00 300.00 0.00
5050 · Interest Income 1,098.88 500.00 598.88 4,043.15 2,000.00 2,043.15 6,000.00
5060 · Application Fees 0.00 0.00 0.00 300.00 0.00 300.00 0.00
5065 · Apartment Rental 2,500.00 1,000.00 1,500.00 12,500.00 4,000.00 8,500.00 12,000.00

Total Income 232,768.04 230,935.83 1,832.21 734,172.31 722,435.80 11,736.51 1966000.00

Gross Profit 232,768.04 230,935.83 1,832.21 734,172.31 722,435.80 11,736.51 1966000.00

Expense
7100 · Administration

7110 · Accounting 0.00 665.00 (665.00) 0.00 2,660.00 (2,660.00) 7,980.00
7115 · Sunstate Employees 5,948.85 6,565.17 (616.32) 23,554.52 26,260.64 (2,706.12) 78,782.00
7125 · Insurance - General 13,969.79 14,941.08 (971.29) 50,479.16 59,764.36 (9,285.20) 179,293.00
7130 · Insurance - Flood 5,909.17 7,083.33 (1,174.16) 23,368.00 28,333.36 (4,965.36) 85,000.00
7135 · Insurance - Windstorm 30,087.31 37,609.17 (7,521.86) 120,349.24 150,436.64 (30,087.40) 451,310.00
7140 · Insurance Interest Expense 0.00 2,103.33 (2,103.33) 0.00 8,413.36 (8,413.36) 25,240.00
7145 · Legal 0.00 833.33 (833.33) 250.00 3,333.36 (3,083.36) 10,000.00
7150 · Sunstate Management Fees 3,169.42 3,169.42 0.00 12,677.68 12,677.64 0.04 38,033.00
7155 · Office Expense 120.79 241.67 (120.88) 1,340.36 966.64 373.72 2,900.00
7160 · State Condo Fee 0.00 48.33 (48.33) 580.00 193.36 386.64 580.00
7165 · Licenses, Permits & Dues 86.25 270.50 (184.25) 147.50 1,082.00 (934.50) 3,246.00
7175 · Loan Interest Expense 5,924.11 5,681.67 242.44 23,506.23 22,726.64 779.59 68,180.00
7180 · Loan Principal Expense 9,881.67 10,124.08 (242.41) 39,716.89 40,496.36 (779.47) 121,489.00

Total 7100 · Administration 75,097.36 89,336.08 (14,238.72) 295,969.58 357,344.36 (61,374.78) 1072033.00

7200 · Grounds & Bldg Maintenance
7210 · Grounds - Contract 3,574.71 3,574.75 (0.04) 14,298.84 14,299.00 (0.16) 42,897.00
7215 · Grounds/Irrigation - Supplies 2,783.36 1,500.00 1,283.36 10,511.10 6,000.00 4,511.10 18,000.00
7220 · Pest Control 800.00 1,545.00 (745.00) 5,055.00 6,180.00 (1,125.00) 18,540.00
7225 · Pool-Repairs & Maintenance 1,006.40 750.00 256.40 3,270.04 3,000.00 270.04 9,000.00
7230 · Building Maintenance 1,168.56 3,500.00 (2,331.44) 16,668.69 14,000.00 2,668.69 42,000.00
7235 · Laundry Room Expense 838.57 41.67 796.90 1,888.69 166.64 1,722.05 500.00
7240 · Elevator 936.70 1,416.67 (479.97) 4,693.75 5,666.64 (972.89) 17,000.00
7290 · Storm Cleanup & Repair 48,671.52 0.00 48,671.52 150,187.55 0.00 150,187.55 0.00

Total 7200 · Grounds & Bldg Maintenan... 59,779.82 12,328.09 47,451.73 206,573.66 49,312.28 157,261.38 147,937.00

7300 · Utilities
7310 · Cable T.V. & Internet 12,571.55 12,567.92 3.63 49,803.95 50,271.64 (467.69) 150,815.00
7315 · Electric 2,166.82 1,801.75 365.07 9,423.53 7,207.00 2,216.53 21,621.00
7320 · Telephone 78.64 84.50 (5.86) 269.68 338.00 (68.32) 1,014.00
7325 · Water & Sewer 12,354.10 11,710.92 643.18 49,503.84 46,843.64 2,660.20 140,531.00

Total 7300 · Utilities 27,171.11 26,165.09 1,006.02 109,001.00 104,660.28 4,340.72 313,981.00

9000 · Other
9010 · Reserve Provision 100,653.75 100,653.75 0.00 201,307.50 201,307.50 0.00 402,615.00
9015 · LoanPrincipalReduction/Ret.E... 0.00 625.75 (625.75) 0.00 2,503.00 (2,503.00) 7,509.00
9020 · Special Projects 1,104.23 1,302.08 (197.85) 1,104.23 5,208.36 (4,104.13) 15,625.00
9025 · Reserve & Engineering Study 0.00 525.00 (525.00) 0.00 2,100.00 (2,100.00) 6,300.00

Total 9000 · Other 101,757.98 103,106.58 (1,348.60) 202,411.73 211,118.86 (8,707.13) 432,049.00

Total Expense 263,806.27 230,935.84 32,870.43 813,955.97 722,435.78 91,520.19 1966000.00

Net Ordinary Income (31,038.23) (0.01) (31,038.22) (79,783.66) 0.02 (79,783.68) 0.00

Net Income (31,038.23) (0.01) (31,038.22) (79,783.66) 0.02 (79,783.68) 0.00

Tamarind Gulf & Bay Condominium Association, Inc.

05/04/24 Revenue & Expense Budget Performance
April 2024
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Balance 1/1/24
YTD 

Contribution
YTD 

Allocation
YTD 

Expense
YTD 

Interest
Current 
Balance

399.00 Pooled Reserves (1,636,209.11)$  201,307.50      39,716.89   (33,514.83)     (1,428,699.55)  
390.22 Replacement Fund Interest 3,364.30            -                   -                2,773.37     6,137.67           
Total Reserves (1,632,844.81)$  201,307.50      39,716.89   (33,514.83)     2,773.37     (1,422,561.88)  

Expenses Allocations

Reductions - Roof & Carport 01/24 - Monthly loan replenishment allocation 9,785.33$               

02/2/24 - West Coast FL Enterprises 5,425.00$                  x 02/24 - Monthly loan replenishment allocation 9,816.93$               

03/10/24 - West Coast FL Enterprises 2,083.00$                  x 03/24 - Monthly loan replenishment allocation 10,232.96$             

04/28/24 - West  Coast FL Enterprises 5,425.00$                  04/24 - Monthly  loan replenishment allocation 9,881.67$               

05/24 - Monthly loan replenishment allocation

Total 12,933.00$                06/24 - Monthly loan replenishment allocation

07/24 - Monthly loan replenishment allocation

Reductions - Water/Sewer/Sprinkler 08/24 - Monthly loan replenishment allocation

2/27/24 - Tri County Land Development 9,400.00$                  x 09/24 - Monthly  loan replenishment allocation

10/24 - Monthly loan replenishment allocation

Total 9,400.00$                  11/24 - Monthly loan replenishment allocation

12/24 - Monthly loan replenishment allocation

Reductions - Washer/Dryer/Vents 39,716.89$             

01/12/24 - Five Star Plumbing 2,534.00$                  

01/24/24 - Basil Appliance 2,018.33$                  

04/12/24 - Five Star Plumbing 1,200.00$                  

Total 5,752.33$                  

Reductions - Painting & Waterproof

01/19/24 - Artisan Masonry 1,100.00$                  

2/12/24 - Sinclair Structural Corporation 980.00$                     

2/27/24 - Artisan Masonry 1,400.00$                  

04/16/24 - Hering Screens 850.00$                     

Total 4,330.00$                  

Reductions - Buildings & Elevator

04/28/24 - General Elevator Solutions 1,099.50$                  

Total 1,099.50$                  

TOTAL EXPENSES 33,514.83$            

*Note: The Pooled Reserves balance will be replenished as the BB&T Loan is paid off. Original draw was $405,741.41 on 8/06/2021

Pooled Reserve Balance at 04/30/2024 (1,422,561.88)$         (See account #390)

Loan Balance at  04/30/2024 1,824,680.68$          (See account #315.60)

The net value of 390 as of 04/30/2024 is: 402,118.80$             

Total

TAMARIND GULF & BAY CONDOMINIUM  ASSOC., INC.
Reserve Balances

April 30, 2024
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